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Forward Looking Statements

This presentation contains certain information that may constitute “forward-looking information” within the meaning of applicable Canadian Securities laws and “forward-looking
statements” within the meaning of applicable U.S. securities laws (together, “forward-looking statements”). Forward-looking statements are frequently characterized by words
such as "plan®, "expect", "project”, "intend”, "believe", "anticipate", "estimate”, "potential’, "possible" and other similar words, or statements that certain events or conditions "may’”,
"will", "could", or "should" occur. Forward-looking statements in this presentation include, but are not limited to, statements with respect to the Bomboré project being fully

funded to production, projected first gold by Q3-2022, the Senior Debt Facility and the Convertible Note Facility, including the anticipated closing date and use of proceeds.

All such forward-looking statements are based on certain assumptions and analyses made by management in light of their experience and perception of historical trends,
current conditions and expected future developments, as well as other factors management and the qualified persons believe are appropriate in the circumstances.

All forward-looking statements are subject to a variety of risks and uncertainties and other factors that could cause actual events or results to differ materially from those
projected in the forward-looking statements including, but not limited to, delays caused by the COVID-19 pandemic, terrorist or other violent attacks, the failure of parties to
contracts to honour contractual commitments, unexpected changes in laws, rules or regulations, or their enforcement by applicable authorities; the failure of parties to contracts
to perform as agreed; social or labour unrest; changes in commodity prices; unexpected failure or inadequacy of infrastructure, the possibility of project cost overruns or
unanticipated costs and expenses, accidents and equipment breakdowns, political risk, unanticipated changes in key management personnel and general economic, market or
business conditions, the failure of exploration programs, including drilling programs, to deliver anticipated results and the failure of ongoing and uncertainties relating to the
availability and costs of financing needed in the future, and other factors described in the Company's most recent annual information form and management discussion and
analysis filed on SEDAR on www.sedar.com. Readers are cautioned not to place undue reliance on forward-looking statements.

Although the forward-looking statements contained in this presentation are based upon what management of the Company believes are reasonable assumptions, the Company
cannot assure investors that actual results will be consistent with these forward-looking statements. These forward-looking statements are made as of the date of this
presentation and are expressly qualified in their entirety by this cautionary statement. Subject to applicable securities laws, the Company does not assume any obligation to
update or revise the forward-looking statements contained herein to reflect events or circumstances occurring after the date of this presentation.

Orezone has filed an independent National Instrument 43-101 technical report entitled “NI 43-101 Technical Report (Amended) Feasibility Study of the Bomboré Gold Project,
Burkina Fasc”. A copy of the technical report is available on SEDAR (www.sedar.com), the Company’s website (www.orezone.com) and the results were summarized in Orezone’s
June 26, 2019 News Release.

Pascal Marquis, Geo., Senior Vice President of Exploration, Patrick Downey, P.Eng, President & Chief Executive Officer and lan Chang, P.Eng, Vice President of Projects are the
Company’s qualified persons under NI 43-101, who have reviewed and verified the technical information in this presentation.
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Transactions Highlights

N Bomboré development fully funded to commercial production
E Senior Debt Facility of “US$96M — Coris Bank International

E Convertible Note Facility of “US$35M — Resource Capital Fund VII L.P. and Beedie
Investments Ltd.

E Closed Equity Offering of "US$58M priced at C$1.05/share — Syndicated Bought-Deal PijeCt

E Total of "US$189M Financing
N No gold hedging, offtakes, or cost overrun reserve required by the debt facilities PaCkage
B Debt covenants allow for expansion flexibility of oxides and sulphides US$1 89M

N The Bomboré project remains free of gold streams and private royalties

E Preserving upside for shareholders

B On track for first gold production at Bomboré in Q3-2022

3 Bomboré - Developing Burkina Faso’s Next Gold Mine '\\\%\ OREZONE



About the Lenders

N Coris Bank International (“Coris”)

E Coris Bank is one of the largest and fastest growing banks in West Africa

E Balance sheet in excess of US$2.8 billion

B Resource Capital Fund VII L.P. (“RCF”)
E RCF VIl is part of Resource Capital Funds, a global mining private equity firm
E Group of commonly managed mining specific private equity funds, established in 1998

E RCF has supported 198 mining companies, with projects located in 51 countries and across 32 commodities

N Beedie Investments Ltd. (“Beedie”)

E Beedie Capital is the private investment arm of Beedie, the largest private industrial owner, developer, and property
manager in Western Canada
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Senior Debt Facility - "US$96M

B Lender: Coris Bank International

N Borrower: Orezone Bomboré SA
B Denomination: West African Communauté Financiere Africaine francs (“XOF”)

B Structure: Split into a Medium-term Loan and a Short-term Loan

E The Medium-term Loan to fund construction costs, the Short-term Loan will fund the
remaining capital spend and initial working capital at a lower interest rate

E ~US$64M Medium Term — 5 years

E ~US$32M Short Term — 1 year

E Segmented loans allow for a more cost-effective lending structure
N Terms and conditions:

E No gold hedging, offtakes, or cost overrun reserve required by the debt facilities

-
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