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Forward Looking Statements

This presentation contains certain “forward-looking information” within the meaning of applicable Canadian securities laws and “forward-looking statement” within the meaning
of applicable USA securities laws. Forward-looking information and forward-looking statements (together, “forward-looking information”) are frequently characterized by words

such as “plan”, “expect”, “project”, “intend”, “believe”, “anticipate”, “estimate”, “potential”, “possible” and other similar words, or statements that certain events or conditions
“may”, “will”, “could”, or “should” occur.

Forward-looking information in this presentation relates to the Bomboré Gold Project 2019 FS (as amended), estimates of Mineral Resources and Mineral Reserves, relative
values versus peers and such statements about strategic plans, including future operations, future work programs, capital expenditures, debt financing and corporate and
technical objectives. Forward-looking information is necessarily based upon a number of assumptions that, while considered reasonable, are subject to known and unknown
risks, uncertainties, and other factors which may cause the actual results and future events to differ materially from those expressed or implied by such forward-looking
information, including, but not limited to, the risks inherent to the recent COVID-19 pandemic, the mining industry, adverse economic and market developments and the risks
identified in Orezone’s annual information form under the heading “Risk Factors”.

The estimation of Mineral Resources is inherently uncertain and involves subjective judgments about many relevant factors. Mineral Resources that are not Mineral Reserves do
not have demonstrated economic viability. The accuracy of any such estimates is a function of the quantity and quality of available data, and of the assumptions made and
judgments used in engineering and geological interpretation, which may prove to be unreliable and depend, to a certain extent, upon the analysis of drilling results and
statistical inferences that may ultimately prove to be inaccurate. Mineral Resource estimates may have to be re-estimated based on, among other things: (i) fluctuations in the
price of gold; (ii) results of drilling; (iii) results of metallurgical testing, process and other studies; (iv) changes to proposed mine plans; (v) the evaluation of mine plans subsequent
to the date of any estimates; and (vi) the possible failure to receive required permits, approvals and licenses.

There can be no assurance that such information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such information.
Accordingly, readers should not place undue reliance on forward-looking information. All forward-looking information contained in this presentation is given as of the date hereof
and is based upon the opinions and estimates of management and information available to management as at the date hereof. The Company disclaims any intention or
obligation to update or revise any forward-looking information, whether as a result of new information, future events or otherwise, except as required by law.

Orezone has filed an independent National Instrument 43-101 technical report entitled “NI 43-101 Technical Report (Amended) Feasibility Study of the Bomboré Gold Project,
Burkina Faso”. A copy of the technical report is available on SEDAR (www.sedar.com), the Company’s website (www.orezone.com) and the results were summarized in Orezone’s
June 26, 2019 News Release.

Pascal Marquis, Geo., Senior Vice President of Exploration, Patrick Downey, P.Eng, President & Chief Executive Officer and lan Chang, P.Eng, Vice President of Projects are the
Company’s qualified persons under NI 43-101, who have reviewed and verified the technical information in this presentation.
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Orezone: A Refocused Story

Since 2017,
Orezone’s new
management has
delivered on

all of its objectives
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Changed the Development Strategy to a Staged Approach
Focused on Project Scale Orezone can Finance and Build
Delivered a Robust Oxide only Feasibility Study

RCF joined as a Supportive Shareholder

Delivered an Updated Feasibility Study with Sulphide Expansion
Raised C$20M as Next Stage of Project Development Equity

Complete Debt Package and Start Construction
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Orezone’s Core Principles

Alignment B Management and board aligned with shareholders
of Interests E Acquired 5.7% of Orezone’s outstanding shares in the market

Protect the M Focused on NAV/share and share price accretion
Capital Structure M Staged development to reduce dilution

Sl G, M Capital raised invested in project development while minimizing G&A

Capital Efficiency

Focus on M Extensive detailed studies and peer reviews completed on the project
Technical Accuracy B Team of mine builders and operators with a history of success
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Investment Highlights

B Permitted and shovel-ready project

RAP Phase | Construction 95% Complete E Phase | Resettlement Action Plan (“RAP”) construction will be completed
s by the end of Sept. 2020

E RAP relocation commenced and to be completed by the end of Nov. 2020
E Harmonized term sheets agreed with debt providers for project financing
E

Front-end construction and detailed engineering scheduled to commence
in late 2020

Excellent location with “1OMoz resources within 15km of Bomboré
E Neighboring mine poured first gold ahead of schedule and under budget

Supportive and knowledgeable shareholder base

E RCFis a 19.90% shareholder — exercised their full pro-rata right in the
Jan. 2020 financing

Highly leveraged to the price of gold
E Large resource base and scalable project
E Current gold price environment could accelerate project expansion

Currently at an attractive entry point in the life cycle of a single
asset development company

Experienced team with a strong track-record in delivering value
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Management & Board

Patrick Downey Peter Tam
President, CEO & Director CFO
Pascal Marquis Louis Archambeault
SVP, Exploration VP, Corporate Dev. & Strategy
Ryan Goodman lan Chang
VP, Legal VP, Projects
Mark Humphery

Project Director

DIRECTORS

Michael Halvorson Ronald Batt
Chairman Director
Stephen Axcell Joseph Conway
Director Director
Charles Oliver Marco LoCascio
Director [ ]
Director

Orezone’s management and board are strategically composed with experts

in the fields that are relevant to Bomboré successfully reaching commercial production
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